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Shangshang Holdings Group, registered in Lize Financial
Business District of Beijing, has been operating coal domestic
trade business since 1989. The Group set up its first trading
company "Cashin Resources Co., Ltd." in 2000 and established
"Shandong Sunrise Fuel Co., Ltd." in 2002 for domestic
coal-related trade business. After over 30 years of develop-
ment, its industrial coverage has expanded gradually from
domestic energy business to the international bulk commodities
field, including fuel energy, mineral resources, non-ferrous
metals, petrochemicals, shipping & logistics and other indus-
tries, with business spreading all over the five continents.
Shangshang Holdings Group provides strategic energy supply
guarantee and comprehensive disputes-settling plans for
China’s central enterprises as well as countries and regions that
produce and consume bulk commodities and resources (coal,
crude oil, LNG ,iron ore and non-ferrous metals, etc.) along the
"Belt and Road", acting actively as a leading enterprise and an
integrated service operator in the global commodity resource
production and consumption supply chain market along the
"Belt and Road". Additionally, a new path for the transformation
and development of private enterprises has been successively
explored. Under contemporary economic environment, Shang-
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shang remains the main China’ s enterprise to compete
against other companies listed in the Fortune Global 500. In
2021, the Group achieved a sales revenue exceeding 10 billion
CNY.

After more than 30 years of professional operation and
management, the company has established a wide global
business layout, a solid upstream and downstream customer
relationship and landed a number of long-term supply agree-
ment business. It has formed a set of mature upstream and
downstream end-to-end, point-to-point whole-process
monitoring and risk management business models and a
complete set of legal risk control guidance system, covering
various departments and every business path within the
company. For more than 30 years, the company has always
maintained a record of zero default in terms of trade transac-
tions with upstream and downstream customers, or with banks
under the credit line and trade financing business transactions,
which has been unanimously recognized and praised by
upstream and downstream customers and banks, and has
created a high-quality corporate image of steady progress,
standardized operation, honest operation, prudent and efficient
in the market.
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1989

I FERER.
Started from
domestic trade with

coal, coking coal
and coke.

Company History

COMPANY
HISTORY
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Established Cashin
Resources Co., Ltd.

2002
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Established

Shandong Sunrise
Fuel Co., Ltd.

2004
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Expanded business
scope including bulk
commodities trade in
iron ore, bauxite and
aluminium oxide.

2008
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Started international
strategy and set up
overseas offices in

Malaysia and
Indonesia.

2013
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Set up department of
petrochemical.
Obtained qualification
of importing fuel oil
from Ministry of
Commerce. Mean-
while, Clean energy
business was
launched, and the
first industrial
application demon-
stration project of
LNG gasification
station was officially
put into operation. In
the same year, the
Group was planning
to enter the Belt and
Road market.

2016
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Shangshang
Holding Group Co.,
Ltd. was estab-
lished to set up a
collectivized
operation system.
Established Yongtai
Energy Co., Ltd. in
Singapore and add
additional Branch in
Indonesia. Strength-
ened the supply of
high- quality
overseas resources
and actively build an
internationally
competitive
commodity supply
chain investment
and operation
service provider.

2017
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Shipping & Logistics
Department was
established to build
a complete supply
chain service
system.

2018
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The Pakistan office
was established to
start the service
network layout in
emerging markets;

2019
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Set up oversea
branch in Vietham.
Registered Global
Transport Marine
Pte. Ltd. in Singa-
pore.
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2021
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Established Sunrise
Fuel (Hainan) Co.,
Ltd. Set up Turkish
branch and launch

local business
operation formally.

Looking forward to the future and

seizing the opportunities.

2022
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Established Shang-

shang Shanghai
company.
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o EEREHREIABRASE (Shangshang Holding Group Co., Ltd) K R O ® Singapore Subsidiary % ¥
={EHRABMR~AE (Cashin Resources Co., Ltd) ’ > - o o B Yongtai Energy Pte. Ltd. : : e
itk ERHFEXINFE16S B FEAE16E . 2Q o vy Global Transport Marine Pte. Ltd. y; M :
Address: 16/F, Mingfeng Building, Yard 16, Lize Road, o = S "y Address: 31 Oxley Road, Oxley Neo Residences, Neo L
Fengtai District, Beijing100073 0 - s Singapore 238669 s A )

o IZRBFAHMKIFRAST (Shandong Sunrise Fuel Co., Ltd.) . ; ® Indonesia Subsidiary A =]
ok WWARE S TS XEN R REAE21E : PT. Yongtai Energy Indonesia S e
Address: 21/F, Longyu Plaza, Huaguang Road, Zibo, mg_ - Address: The East Tower, Kuningan Timur, Kec Setiabudi, 9-- Ve
Shandong, China 255000 e Jakarta Selatan, Jakarta. 12950 L LS SAT

TS o

o HFMAEl (i8F) BMRAE (Sunrise Fuel Hainan Co., Ltd.) ® Vietnam Subsidiary S a
itk SEEEEOT IARNXKIIARKE18751.54 I EC-1025 ¢ . Vinh Thai Investment And International Trading Co., Ltd. 2
Address: No.C-102, Level 1.5 Incubation Park, e X Address: Doi Can, Ba Dinh, Hanoi, Vietnam = —"m
No.187 Jiangdong Avenue, Jiangdong New Area, Haikou City, 3 : \ e o
Hainan Province 571127 o =

D

o M RIEEIR (FR)AEFRAF (Sunliance Energy Qingdao Co.,Ltd.) ® Pakistan Subsidiary o ] - 9
sodik: IIRE S BHRR BRI RER45S Sinpa Commercial (Smc-Private) Limited 5
Address:No.45 BeijingRd,FreeTradeZone,Qingdao,Shan- © Address:Street 36, DHA Phase VI, Pakistan ¥ A
dong266555 \

R R J

o LEMEEREMRAE (%) (Shangshang New Energy Co.,Ltd.) e Bangladesh Subsidiary < )
ik EEERIRRKIGERFX L EER188S Global Seaborne Bangladesh Limited : T awnm
Address: No.188,Yesheng Road, Lingang New Area, : ‘ (] ‘ Address: Uttara Model Town, DHAKA-1230, Bangladesh < : Je 8
Shanghai Pilot Free Trade Zone 7 o -

o HEXH FEHIFEHEMR AT (Unibulk Corp. Limited) e N el ® Malaysia Subsidiary _ ~
ik HRLFEEAER183S 'S et U o W Unibulk Resources Sdn. Bhd. o =0
Address:No.183,Queen’s Road East,Wanchai,Hong Kong N S owre o9 & T %W Address: Jalan Rimbunan Raya, Laman Rimbunan, Kepong, °° _ X gt

o 4 o B2 O 4 s en 52100 Kuala Lumpur, Malaysia B aems, o .
® . ° s , Paa : - ¢ ¥
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Coal Supply Chain Industry

As one of the main businesses of the Group, the
business scope of the coal industry has grown from
the initial domestic trade to the simultaneous
development of imports and overseas markets. It
makes full use of the company's global resources
and continues to deeply cultivate overseas markets,
successfully developing upstream resource chan-
nels in Indonesia, South Africa, Australia and other
places.

Regarding the upstream procurement resources, the
Group has long-term cooperation with large mines
in South Africa. At the same time, it has been deeply
cultivating Indonesia for many years, realizing the
comprehensive development of local resources,
covering all coal types with high, medium and low
calories coal, and loading ports are located in
Kalimantan, South Kalimantan, Sumatra and so on .
In addition, the major coal ports in Australia are
available for shipments. Our downstream markets
are mainly distributed in the bulk commodities
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consumption countries along the Belt and Road,
such as Pakistan, Vietnam, Bangladesh and so on.
With the continuous development and accumula-
tion, the Group has gradually formed a global
strategic layout with branches in Pakistan, Vietnam,
Bangladesh, Indonesia, Australia and South Africa
and other important node countries as the support.
The Group actively responds to China's "Belt and
Road" initiative to ensure the safety of coal supply
for coal-fired power plants invested by state-owned
enterprises along the "Belt and Road". In 2021, the
coal supply quantity exceeded 10 million metric
tons. In the next 2-3 years, some overseas invest-
ment projects of central enterprises that the Group
is following up will be completed and put into
operation successively, and the annual coal supply
is expected to exceed 30 million metric tons.
Therefore, we are facing the "window period" of the
market, which is also the critical period for the rapid
development of the enterprise.
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Iron ore

As one of the earliest traders to enter the Southeast
Asian market, the Group's iron ore business began
with iron ore from Indonesia and Malaysia and
gradually expanded to mainstream iron ore varieties
in Australia and Brazil. It mainly supplied with steel
factories and traders around the Bohai Sea and
Rizhao port in China, covering the whole industrial
chain, and derive from upstream iron ore products
of steel mills to downstream steel billets. At the
same time, in order to prevent fluctuations in the
iron ore market, the Group has equipped with a
professional risk control team to analysis the
conditions of markets and control potential risks.
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Bauxite Ore

Bauxite Ore is one of the earliest mining businesses of
the Group. With bauxite mines and ore batching
plants in Shanxi and Guangxi province, providing a
variety of Bauxite Ore with different basic specifica-
tions. Its operating performance has been in the
forefront of domestic bauxite ore distribution compa-
nies for many years.Meanwhile, the Group has
long-term cooperative relations with large groups such
as Aluminum of China , State Power Investment, Xinfa
, Weigiao and other large groups . Moreover,
Shangshang actively explores overseas resources in
Malaysia, Indonesia, Turkey, etc., in order to set up a
global bauxite procurement network.
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The group has been engaged in non-ferrous metals since 2017, mainly including
copper, aluminum, zinc, alumina and so on. At the same time, the group has set up
professional futures departments in Hong Kong and Beijing to deal with non-ferrous
market fluctuations and hedge price risks. The market changes rapidly while we are
flexible. Looking forward to the future, we will adhere to the concept of continuous

progress and development, and meet customer needs with the most professional
service and the most sincere attitude.
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The group has the non-state trade import qualification of fuel oil approved by the
Ministry of Commerce, learns and introduces Shell's marketing management model,
makes full use of existing resources, to operate crude oil, imported fuel oil, and
various base oils. With the development of clean energy, we have vigorously devel-

oped the LNG business and established LNG gasification stations in many places in
Shandong, laying a solid foundation for the sustainable development of the Group.
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In order to build a global coal supply chain network,
Shangshang Holding Group Co., Ltd. has estab-
lished an experienced ocean shipping team and
registered Global Transport Marine Pte. Ltd. in
Singapore in March 2019. The company specializes
in the operation of bulk cargo ships at different
tonnages (20,000-200,000 tons). Centering on the
coal supply chain and taking customer needs as
the starting point, we are committed to the interna-
tional bulk dry bulk cargo shipping business, and
actively expand the overseas shipping market, on
the basis of meeting the shipping needs of the
existing long-term customers. From the original
Indonesia - China route, the main routes have
rapidly expanded to diversified mainstream routes
such as Indonesia - Pakistan, South Africa -
Pakistan, South Africa - China, Australia - China,
Pakistan and Turkey- China. The goods cover coal,
bauxite, iron ore, cement clinker and other types.
The Group has been supported by a number of
long-term partners who have been galloping in the
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international dry bulk cargo market for many years,
and has concluded several long-term coal transport
agreements. Since its establishment till now, the
Group has carried out the charter contracts of more
than 200 voyages, with a freight volume of 15
million tons, which has been widely recognized by
the domestic and foreign shipping markets. The
vessel types charted include Supramax, Ultramax
and Capesize.

The Group has a strong talent reserve. All the
business backbones have graduated from the
famous Maritime Universities at home and abroad
and have worked in shipping & logistics companies
for many years, with rich experience in dry bulk
cargo shipping operation. We adhere to the steady,
enterprising and honest business philosophy and
wholeheartedly provide our customers with timely,
comprehensive, professional and efficient charter
shipping services. We strive to make the same
progress and development with our customers.
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Since the beginning of establishment, we have a long-term and lasting development vision
and have overcome plenty of difficulties.

In 2022, we are gaining momentum and becoming more confident.

In the future, aiming at be the leader of the future direction of the industry, Shangshang will
continue to integrate into the global market and enhance the Group's "voice" in the invest-
ment, management and circulation services of the commodity supply chain.

Russia

Indonesia
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